WILLIAMSON MAGOR & CO. LIMITED

WM FOUR MANGOE LANE, SURENDRA MOHAN GHOSH SARANI, KOLKATA - 700 001
TELEPHONE : 033-2210-1221, 033-2243-5391, 033-2248-9434, 033-2248-9435

FAX T 91-33-2248-8114, 91-33-2248-62635
E-MAIL : administrator@wmg.co.in

Corporate Identity Number (CIN) : L01132WB1949PLC017715

11t February 2021
The Secretary, The Secratary, The Secretary,
BSELtd., National Stock Exchange The Calcutta Stock
P.). Towers, Dalal Street, of Indla Lid,, Exchange Assoclation Ltd.,
MUMBAI-400 001, Exchange Plaza, 7, Lyons Range,
Scrip Code: 519224 5Y' Floor, KOLKATA-700 001,
Plot No.C/1,G Block, Scrip Code: 33013
Bandra-Kurla Complex,
Bandra (E),
MUMBAI- 400 051,
Scrip Codo: WILLAMAGOR
Dear Sir, ‘ ; T melRIRETEET
ouTco 0 OARD ETING HELD ON 11T FEBRUARY 2021

This Is to Inform you that pursuant to Regulation 30 and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations'), please be informed that the Board of Directors of the Company at Its meeting held today, have

inter-alia:-

1} Approved the Un-audited Flnancial Resuits (Standalone and Consolidated) of the Company for the quarter
and nine months ended cn 31ist December 2020 along with “Limited Review Report” submitted by M/s. V.,
Singhi & Assoclates, Chartered Accountants, Statutory Auditors of the Company, pursuant to Regulation 33
of SEBI (Listing Oblgaticns and Disclosure Requirements), 2015. A copy of the same [s enclosed herewith.

2) Appointed Mr. Chandan Mitra, as an Additional Director (Non — Executive Non - Independent) of the
Company with effect from 20% Febyuary 2021, subject to the allotment of a valid Director Identification
Number (DIN} to him by the concerned authority. In this regard, we confirm that Mr. Chandan Mitra is not
debarred from holding the office of director by virtue of any SEB! order or any other such authorlty, The brief

profile of Mr. Mitra is altached and marked as Annexure - A.
Time of Commencement of Meeting: 04.50p.m.
Time of Conclusion of Meeting:t€-20 p.m.
This is for your information and records.
Please acknowledge receipt.

Yours faithfully,
WILLIAMSON MAGOR & CO, LIMITED

(ADITI DAGA)
COMPANY SECRETARY

Encl: As above

REGISTERED OFFICE : FOUR MANGOE LANE
SURENDRA MOHAN GHOSH SARANL
KOLKATA - 700 001

N



Annoxie A

Brin o nf DI 0
CHANDAN MITRA
sLl .
ND. PARTICULARS DISLCOSURES
1. Reascn for Change Appointment
Appointment as an Additicnal Director
{Non- Executive Non - Independent) of the Company
2 Date of Term of Appaintment with effect from 20™ February 2021 subject to allotment
of valid DIN by the concerned authority.
Mr. Chandan Mitra, aged 56 years is a Commerce
Graduate from Clty College Ahmarst Street, Kolkata. He
3. Brief profile possesses about 36 years of rich experlence In the Tea
industry and in NBFC and is currently the Manager -
Finance & Accounts of McLeod Russel Indla Limited.
| 4. Disclosure of Relationships between None

Directors




V. SINGHI & ASSOCIATES Phone: 2210 1124

Chartered Accountants 2210 1125
E-mail: vsinghlandco@gmall.com

Four Mangoe Lane

Surendra Mohan Ghosh Sarani

Kolkata - 700 001

Independent Auditor's Review Report on the Standalone Unaudited
Financial Results for the quarter and nine months ended 31* December,
2020

To The Board of Directors
WILLIAMSON MAGOR & CO. LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financlal
Results of WILLIAMSON MAGOR & CO. LIMITED (“the Company”) for the quarter
and nine months ended 31% December, 2020 ("the Statement”). '

2, This Statement, which is the responsibility of the Company’'s Management and
approved by the Company’s Board of Directors, Is prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, Issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtaln moderate assurance as to whether the Statement is free of material
misstatement. A review Is limited to making Inquiries, primarily of company
personnel responsible for financial and accounting matters, and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinlon,




4. We draw attention to Note 3 of the Statement regarding the management’s

evaluation of impact of COVID-19 and uncertainty thereof on the assumptions

and estimates concerning the financial results and performance,

5. Basis for qualified conciusion

a)

b)

Material uncertainty related to Going Concern

We draw attention to note 4(a) to the Statement, where it is stated that the
Company has negative networth as on 31 December, 2020 and is unable to meet
its financial commitments/covenants to lenders and statutory authoritles. These
events and conditions indicate a material uncertainty which casts a significant
doubt on the Company’s abllity to continue as a going concern,

Non-recognition of Interest Expense and Interest Income

We draw attention to Note 4(b) of the Statement relating to non-recognition of
Interest expense of Rs. 53,314 Thousands on inter - corporate borrowings for the
quarter ended 31st December, 2020 and Interest expense of Rs.1,01,712
Thousands on borrowings from financial institution for the nine months ended 31st
December, 2020 (Rs. 34,072 Thousands for the quarter ended 31st December, 2020

and Rs.1,96,986 Thousands for the year ended 31ist March, 2020). As a result,
finance cost, liability on account of interest and total comprehensive loss for the
quarter and nine months ended 31ist December, 2020 are understated to that
extent.

Further, as highlighted in the said Note, non-recognition of Interest Income

amounting to Rs. 55,869 Thousands on certain advances to group companies also
resulted in understatement of interest income from Inter-Corporate Deposits and

total comprehensive gain for the quarter ended 31% December, 2020.

We draw attention to Note No. 5 a) and c) with respect to certain balances,
including non-reconciliation of balances with secured loan creditor and balance
confirmation thereof, Adjustments/impacts in this respect are currently not
ascertainable and as such cannot be commented upon by us.

6. Based on our review conducted as stated in Paragraph 3 above, we report that

because of the significance of matters and for reasons stated in Para h 5




above, we have come to the conclusion that the Statement of Standalone
Unaudited Financial Results read with notes thereon has not been prepared fairly In
all materlal respect in accordance with the applicable Indlan Accounting Standards
and other recognised accounting practices and policies and has not disclosed fairly
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
Including the manner in which It is to be disclosed.

7. We draw attention to Note 7 to the Statement regarding recognition of deferred
tax assets of Rs. 19,04,594 Thousands expecting adequate future taxable profits
agalnst which the deferred tax assets can be reallsed, which is solely dependent
on the acceptance of the Company’s debt restructuring proposal by the lenders.

Our conclusion is not modified in respect of matters stated in Paragraph 6 to 7

above.
For V. SINGHI & ASSOCIATES
Chartered Accountanits
Firm Registration Nogs 311017E
_ (Vinod Kumar Singhi)
Place: Kolkata ’ Partner
Date: 11" February, 2020 Membership No. 050051

UDIN: 21050051AAAAD04815




Registered Office: Four i

WILLIAMSON MAGOR & CO. LIMITED

CIN:LO1132WB1945PLC017715

A At

Lane, S

Ghosh Saranl, Kolkato- 700001

Telephene No. : 033-22101221, 2243-5391, 2248-9434, 2248-9435, Faxt 033-2248-3683/B114/6265
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2020

{As. In Thousand sxcept

pershare data unless
atharwise stated)
Cuarter Ended Nine Manths Ended Year Ended
Parteulars 31st December, 30th September, 31st December, 31st December, 315t Dezember, 31st Mareh,
2020 {Unaudited) | 2020 (Unaudited) | 2013 [Unaudited} | 2020 {Unaudited) zogﬂnauditedl 2020 (Audited)
|
I COME
1 |Revenuc from Operations
Interest Income [or] 58,313 _1,38.404 108,076 3,21,835 246,344
{Dividend Income # : 4,319 : 4,319 4,319
Het grafn on derccognition of financlal Instruments under amettised
cost catepary . - - - 83,331
|Rental Income 6488 6,361 6,056 19,211 17,892 23,116
Sale of Services 9,735 3,652 _9,509 29,119 28,366 37,855 |
Tatal Revenue from operations 16,285 74,366 1,58.258 1,56,406 3,172,512 3,094,965
i1 [Other Income 50 6,73,961 5,834 6,74,021 __ 5689713 5§,74,095
11l ITOTAL INCOME 16,335 7,498,327 1,65,12_2 8,30.427 9,41,485 9,69,060
1V |EXPENSES
a) |Finance Costs 27,310 32,037 2,73,305 2,11.734 8.,02,296 5,86,634
{Impaisment ga Fnanclal nstr t - - . . - 821,337 |
b} |Employce Benefits Expense 178 530 1,064 1,249 3,100 4,005
d) |Depreclation Exgpense 75 55 128 225 379 471
©) 1Qther Expenses _4,843 9,641 11,294 22,017 24,920 101,617
TOTAL EXPENSES 33.025 92,263 2.85.?11_ 2,35,225 8,30,695 15,14,068
\ |Profit/[Loss) before Tax [-1V) {16,671) 6,568,064 11,20,665) 595,202 1._1_.0,790 {54 5,063—1‘
Tax Expense ——
a} |Curreat Tax - 1,50,000 z 1,50,000 - .
b} [Deferred Tax - [6,_2&[1&?] - {6.26,087) = {2,18,277)
Vil {Profit after Tax for the period {16,671} 11,372,151 {1.20,659) 10,71,289 1,10,750 {7,63,255)
vt |Other Comprehensive Incomes;
1. ltemns that will not be reclassifled to Profit or Loss - .
«Changes in falr value of FVOC! Equity Instruments 14,481 {4.,04.924} 16?.5@8_] 1,16,701 [9,89,448) {12,09.808})
- ProfitfiLoss] on sale of Equity Instruments 1,605 B.34,115 - 8.56,195 - [60.967))
- Remeasurement of post-employment henefit obligations . - . . . {16l
1I. Income tax relating ta Items that will not be reclassified (4,022} [3,44,980} . {3,49,002) - 2,76,804
ta Profit or Lags
Total Gther Comprehensive Income 12,064 84,211 [67,588) 623,804 {9,69,448} [9,53,987)
Total Cemprehensive Income far the year [4.607} 12,165,362 {1,B8,257) 16,95,183 (8,78.658) [17,57.272)
Pald-up Equity Share Capital [Par value fis. 10/- pee Equity Share) 1,09,564 1,09,564 119,554 1,049,564 1,09,564 109,564
Earnings per Equity Share[Basic and Diluted} {In Rs.} [not onnualised) [l‘.ﬁ 103,33 II&EI 97.78 10,11 [69.67)
[{Par valu Rs. 10/- per Equity Share} 1 ;

$pe Accompanying Hates to the Financial Results




Williamson Magor & Co. Limited

Notes to the Statement of Standalone Unaudited Financial Results for the quarter and nine months ended
313 December, 2020

4,

The above results have been reviewed and recommended by the Audit Committee and
subsequently approved by the Board of Directors at their respective meetings held on
11" February, 2021,

The above results have been reviewed by the Statutory Auditors as required under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015.

The outbreak of Coronavirus (COVID-19) globally and in India has impacted businesses and
economic activities in general. The spread of COVID-19, along with nationwide lockdown
starting from 25 March 2020, has caused serious threat to human lives and resulted in
reduction in global demand and disruption in supply chain, forcing the businesses to restrict
or close the operations in short term.

In view of management’s estimates, the ultimate impact of Covid - 19 pandemic including on
carrying value of current and non-current assets is not expected to be material.

a. During the year, the Company’s financial performance has been adversely affected due to
external factors beyond the control of the Company and a negative net worth due to the
classification of loans and advances as Non-Performing Assets and diminution in the value
of Investments. The Company has defaulted in payment of interest and repayment of
principle of loans to the lenders and others and the liguidity issues faced by the Company
are being discussed with them. The Management is confident that with the Lenders’
support and various other measures taken/ to be taken regarding recovery/restructuring of
loan - assets upon debt — resolution plans to be implemented by group — companies, the
Company will be able to generate sufficient cash inflows through profitable operations and
improve its net working capital position to discharge its current and non-current financial
obligations. Accordingly, the Board of Directors have decided to prepare the Standalone
Unaudited Financial Results on a going concern basis.

b. interest of Rs. 53,314 Thousands on inter - corporate borrowings for the quarter ended
31st December, 2020 is not recognised in the above financial results.

Interest of Rs. 1,01,712 Thousands on borrowings from financial institution for the nine
months ended 31st December, 2020 {Rs. 34,072 Thousand for the quarter ended 31st
December, 2020 and Rs.1,96,986 Thousands for the year ended 31st March, 2020}, is not

recognised in this financia| pesults.
4




Further, interest on advances to group companies amounting to Rs. 55,868 thousand has
not been recognised In the books of accounts for the quarter ended 31st December, 2020.

a. During the quarter ended 31%* December, 2020 Securities given by the Company on behalf
of the group com%em&m by way of pledge of 5,23,685 Equity shares of Mcleod
Russel India Limited for credit facllity avalled by group companies have been invoked. The
company has sent written communication to the lender for detail statement. Necessary
adjustment will be made upon receipt of information from the lender. Meanwhile, the
value of such shares have been shown as ‘Other Receivables’ by the Company.

b. During the quarter.ended 31% December, 2020 Securities given by the Company on behalf
of itself and group companies to Housing Development Finance Corporation Limited by
way of pledge of 1,35,000 Equity shares of McLeod Russel India Limited for credit facility
availed have been invoked and the sale proceeds of shares have been adjusted against the
dues owed by the Company and its group companies.

¢. Certain balances including trade and other receivable/payables, loans and advances, other
current assets and certain other liabilities including those relating to loan creditors are
subject to reconciliation with individual details and balance confirmations thereof.
Adjustment/impact in this area currently is not ascertainable.

. The Standalone Unaudited Financial Results of the Company for the quarter and nine months
ended 31st December, 2020 have been prepared considering the prudential norms applicable
to Non- Banking Financial Companies.

. The Company had recognised deferred tax assets of Rs. 19,04,594 Thousands as at 31st
December, 2020. The management of the Company is hopeful that there will be adequate
future taxable profits available to the Company against which the Deferred Tax Assets can be
utilised.

. The Company is registered as a Non-Banking Financial Company and is primarily engaged in
holding shares in its group companies in Iindia. The Company is a single segment entity as
envisaged in Ind AS-108 on "Operating Segments'".

. Figures for quarter ended 315 December, 2020 are the balancing figures between unaudited
figures for the six months ended 30t September, 2019 and audited figures for the financial
vear ended 31st March, 2020.




10. Figures pertalning to the previous perlod/year have been rearranged/regrouped, wherever
considered necessary, to make them comparable with those of the current perlod.

By QOrder of the Board
For Williamson Magor & Ce. Limited

; 57
. 11th N7 y . :
Date: 11™" February, 2021 S . -{Harischandra Maneklal Parekh)
Place: Kolkata Director
DIN- 00026530




V. SINGHI & ASSOCIATES Phone: 2210 1124

Chartered Accountants 2210 1125
E-mail: vsinghiandco@amail.com

Four Mangoe Lane

Surendra Mohan Ghosh Sarani

Kolkata -~ 700 001

Independent Auditor’'s Review Report on the Consolidated Unaudited
Financial Results for the quarter and half year ended 31 Dacember, 2020

To The Board of Directors
WILLIAMSON MAGOR & CO. LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of WILLIAMSON MAGOR & CO. LIMITED (“the Investment Company®) for
the quarter ended 31% December, 2020 (“the Statement”).

2. This Statement, which is the responsibility of the Investment Company’s
Management and approved by the Investment Company's Board of Directors, is
prepared in accordance with the recognition and measurement principles laid down In
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companles Act, 2013 as amended, read with
relevant rules Issued thereunder and other accounting principles generally accepted
In India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financlial -Information
Performed by the Independent Auditor of the Entity”, Issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is full of material
misstatement. A review Is limited primartly to enguires of company personnel and
analytical procedure applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4, We draw attention to Note 3 of the Statement regarding the management’s
evaluation of impact of COVID-19 and uncertainty thereof on the assumptions

and estimates concerning the financlal results and performance.



5. Basis for qualified conclusion

a)

b)

Material uncertainty related to Going Concern

We draw attention to note 4(a) to the Statement, where it Is stated that the
Investment Company has negative networth as on 31% December, 2020 and Is
unable to meet its financial commitments/covenants to lenders and statutory
authoritles, These events and conditions indicate a material uncertainty which
casts a significant doubt on the Company’s ability to continue as a going concern.

Non-recognition of Interest Expense and Interest Income

We draw attention to Note 4(b) of the Statement relating to non-recognition of
interest of Rs. 53,314 Thousands on Inter — Corporate borrowlngs for the quarter
ended 31st December, 2020 and interest of Rs.1,01,712 Thousands on borrowings
from financial institution for the nine months ended 31st December, 2020 (Rs.
34,072 Thousand for the quarter ended 31st December, 2020 and Rs.1,96,986
Thousands for the year ended 31st March, 2020) by the Investment Company. As
a result, finance cost, liability on account of interest and total comprehensive loss
for the quarter and nine months ended 31st December, 2020 are understated to
that extent.

Further, as highlighted In the said Note, non-recognition of Interest Income

amounting to Rs. 55,869 Thousands on certain advances by the Investment

Company to group companies also resulted in understatement of interest income

from Inter - Corporate Deposits and total comprehensive gain for the quarter
ended 31% December, 2020.

We draw attention to Note No. 5 A) and C) with respect to certain balances,
including non-reconciliation of balances with secured loan creditor and balance
confirmation thereof. Adjustments/impacts in this respect are currently not
ascertainable and as such cannot be commented upon by us.

6. Based on our review conducted as stated in Paragraph 3 above, and for reasons
stated in Paragraph 5 above, the Statement of Unaudited Financial Results has not
been prepared In accordance with the applicable Indian Accounting Standards and



other recognised accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulatlon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended inciuding
the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The statement includes the results of the following entities :

Associates

- Williamson Financial Services Limited

- Kilburn Engineering Limited

- Majerhat Estates and Developers Limited

Jointly Controlled entity
- D1 Willlamson Magor Blo Fuel Limited

8, We draw attention to the following matters:

(i) The statement Includes the Investment Company’s share of net loss of Rs. Nil
thousand for the quarter ended 31 December, 2020, In respect of an
associate, whose resuitsfinformation have been reviewed by other auditors
who drew attention by expressing qualified conclusion on the preparation of
the financial results of the associate on going concern basls for the quarter
ended 31% December, 2020.

(i1} The statement also includes the Investment Company’s share of net profit of
Rs 4,170 thousand for the quarter ended 31% December, 2020, In respect of
an associate, whose Information has been reviewed by us. We draw attention
to the preparation of the financlal results on going concern basls expressing
qualified conclusion on the financlal results of the associate for the quarter
ended 31% December, 2020.

(ili)The consolidated financlal results include the Investment Company's share of
Net Loss of Rs. 7.5 thousand, for the quarter ended 31% December, 2020 In
respect of an assoclate, whose Information has not been revlewed by their
audltors. These Financlal Statements have been certified by the management



of the associate company and provided to us by the Investment Company's
Management. According to the information and explanations glven to us by
the Investment Company's Management, these financial information are not
material to the Investment Company.

(iv)We did not revlew the interim financial information in respect of the jointly
controlled entity included in the Consolidated Unaudited Financial Results,
whose financial information reflects total revenue of Rs. Nil and total net loss
after tax of Rs. 4.5 thousand and other comprehensive Income of Rs. Nil for
the quarter ended 31%' December, 2020 as considered In the consolidated
financlal results. These financial statements have been certified by the
management of the assoclate company and provided to us by the Investment
Company's Management. According to the information and explanatlons given
to us by the Investment Company’s Management, these financial information
are not material to the Investment Company.

9, We draw attention to Note 6 to the Statement regarding recognition of deferred
tax assets of Rs. 19,04,594 thousand by the Investment Company expecting
adequate future taxable profits against which the deferred tax assets can be
realised, which is solely dependent on the acceptance of the Company’s debt
restructuring proposal by the lenders.

Our conclusion Is not modified in respect of matters stated in Paragraph 8 to 9

above.,
For V. SINGHI & ASSOCIATES
Chartered Accountants
f]
(Vinod Kumar Singhi)
Place: Kolkata Partner
Date: 11' February, 2020 Membership No. 050051

UDIN: 21050051AAAADP7143



WILLIAMSON MAGOR & CO. IMITED
ON:LO1132WEBL549FLCOL7TAS
Reglstered Oifice: Four Mangos Lane, Surendra Mohan Ghosh S3ranl, Kolkata- 700001
Telephone Ko, : 033-22101221, 2243-5351, 2248-9434, 2248-9435, Fax: 033-2248-3683/8114/6265
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UNAUDITED CONSOUDATED FINANCEAL RESULTS FOR THE QUARTER AND NINE MONTHS ENRED 35T DECEMBER, 2020

{Rs. In Thousand cxcept
per share datd unless
otherwise stated)
| Quarter Ended Hine Months Ended Year Ended
Parilculars |nates | 31st December, 30th September, 31st Docember, 31st December, 313t December, 315t March,
2020 (tUnaudited} | 2020 (Uraudited) ) 2015 {Unaudited) | 2020 (Unaudited) | 2019 {Un audited) 2020 {Audited)
INCOME
1 |Revenue from Operations
Interest b 62 58,313 1.38.404 1,08.076 3.21.9_3_5 246,344
Dhvidend b - . 4,313 - 4,313 -
Net galn on derecognltlan of financial Instruments under antortised
cost category - - - . -
IchtaI Incame 6,488 6,261 6,056 19,211 17,832 13,116
Sale of Services 9,735 5._6‘32 9,500 23,119 18,366 37,855
Yotal Revenve from operations 16,285 74,466 1,58,288 1,56.406 3,72,512 3,07315
Ml e ——
11 |Otherincoma 50 6,73.9561 6,834 574021 5.60.973 5,74,095 |
HI |TOTAL INCOME 15335 748,327 1,65,122 830,427 9,41,485 8.81.410
S i
i |EHPEN5ES
3) |Flnance Costs 27,810 BLOZ? 2,973,305 2,11,734 802,295 586,634
- Impalrment on Financlal tnstruments - - - - - 8.21.337
b] |Employes Benafits Expense 178 530 1,064 1,249 3,100 4,009
d} |pepreciation & 3 55 128 225 a79 471
| e) |Other E: 4,913 9.641 11295 22.017 13,920 5,62,500
TOTAL EXPENSES 33,006 92,263 2,B5,791 2,35,225 B.30,655 19,74,951
¥ |profitf|Loss) belare Tax §Iil-1v) (16,671} 6-,2254 11,20,659) 5,95,202 1,10,750 IIIJ.BZ,S#II
Taz Exp
a) ICurrent Tax - 1,50,000 - 1,50.000 - L
b) |Deferned Tax - {6,26,087) - {626,087 + (218,277}
FroniLallcr §ax for the perivd Bul Belore share of granl o
VI |Associatesflofnt Veature {16,671) 11,32,151 {1,20,659] 10,71,28% 1,10,790 {13,21,918)
Share of Profitf{Loss) of Assodates 4,158 [3.845)) 7,274 [8.702} {29,404) {37,131)
Piofit/{Loss) after the tax period {12,513]) 11,27302 {1,13,395} 10,62,587 81,386 {13,48,959}
Viil|Giher Comprehensive Income:
1. Items that will not ke reclassified to Profit or Lost - -
= Changes in fale value of YOS Equily Instr 14,481 [4,04,924]) {67.588] 116,701 (9.89.448) 112,09.208)|
« Profit/{Loss) on sale of Equity Instruments 1,605 8,34,115 - 8,56.195 - {60.967)
=R urement of post ' benefit ablipations - - - - - {15]
Il tnegme tax relating to Items that will not be reclassified {4,022} (3,44,5980} . (3,49,002) - {2,76,204)
to Prafit or Loss
share of Other Comprehensive Income of Assoclatedflolnt Venture 5,962 {45,344} 15,410 - -
Total Other Compeehensive Income 18,026 38,867 7,588 6,399,304 {s,ssmn]i [15,47,585]
Total Compreheasive Incame for the year 5513 11,66,169 {1.80,8A3] 17,01,691 {9,08.062} [28.95.55:1[
Fald-up Equity Share Capltal [Parvatus Rs, 10/- per Equity Share) 1,09.564 1,03.564 1,09,564 | 109,564 19,564 1.09.564
|EarnIngs por Equity Share{Basic and Diluted] (in Rs.} (ot anneallsed) (L14) wz;:i 11035} 95.58 1.43 (123.12
I[P:lr\raluc Rs. 10/- per Egquity Share) o] #

See Accompanylng Notes to the Flaandal Results




Williamson Magor & Co. Limited

Notes to the Statement of Consolidated Unaudited Financial Results for the quarter ended 31%* December,
2020

1. The above results have been reviewed and recommended by the Audit Committee and
subsequently approved by the Board of Directors at their respective meetings held on
11 February, 2021.

2. The above results have been reviewed by the Statutory Auditors as required under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. The outbreak of Coronavirus {COVID-19} globally and in India has impacted businesses and
economic activities in general. The spread of COVID-19, along with nationwide lockdown
starting from 25% March 2020, has caused serious threat to human lives and resulted in
reduction in global demand and disruption in supply chain, forcing the businesses to restrict or
close the operations in short term,

In view of management’s estimates, the ultimate impact of Covid - 19 pandemic including on
carrying value of current and non-current assets is not expected to be material.

4. a} During the year, the Investment Company's financial performance has been adversely
affected due to external factors beyond the control of the Investment Company and a negative
net worth due to the classification of loans and advances as Non-Performing Assets and
diminution in the value of Investments. The investment Company has defaulted in repayment
of loans to the lenders and others and the liquidity issues faced by the Investment Company are
being discussed with them. The Management is confident that with the Lenders’ support and
various other measures taken/ to be taken regarding recovery/restructuring of loan - assets
upon debt - resolution plans to be implemented by group — companies, the Company will be
able to generate sufficient cash inflows through profitable operations and improve its net
working capital position to discharge its current and non-current financial obligations.
Accordingly, the Board of Directors have decided to prepare the Standalone Unaudited
Financial Results on a going concern basis.

b} Interest of Rs. 53,314 Thousands on inter - corporate borrowings for the quarter ended 31st
December, 2020 is not recognised in the above financial results.

Interest of Rs. 1,01,712 Thousands on borrowings from financial institution for the nine months
ended 31st December, 2020 (Rs. 34,072 Thousand for the quarter ended 31st December, 2020
and Rs.1,96,986 Thousands for the year ended 31st March, 2020), is not recognised in this
financial results.
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Further, interest on advances to group companies amounting to Rs. 55,869 thousand has not
been recognised In the books of accounts for the quarter ended 31st December, 2020.

. A) During the qum ended 31% December, 2020 Securities given by the Company on behalf of
the group companiesﬁto IL&FS by way of pledge of 5,23,685 Equity shares of McLeod Russel
india Limited for credit facility availed by group companies have been invoked. The company
has sent written communication to the lender for detail statement. Necessary adjustment will
be made upon receipt of information from the lender. Meanwhile, the value of such shares
have been shown as ‘Other Receivables’ by the Company.

B) During the quarter ended 31 December, 2020 Securities given by the Company on behalf of
itself and group companies to Housing Development Finance Corporation Limited by way of
pledge of 1,35,000 Equity shares of McLeod Russel India Limited for credit facility availed have
been invoked and the sale proceeds of shares have been adjusted against the dues owed by the
Company and its group companles.

C) Certain balances including trade and other receivable/payables, loans and advances, other
current assets and certain other liabilities including those relating to loan creditors are subject
to reconciliation with individual details and balance confirmations thereof. Adjustment/impact
in this area currently is not ascertainable.

. The Investment Company had recognised deferred tax assets of Rs. 19,04,594 thousand as at
31st December, 2020. The management of the Investment Company is hopeful that there will
be adequate future taxahle profits available to the Investment Company against which the
Deferred Tax Assets can be utilised.

. The Consolidated Unaudited Financial Results of the Investment Company for the quarter
ended 31% December, 2020 have been prepared considering the prudential norms applicable to
Non- Banking Financial Companies.

. The Investment Company is registered as a Non-Banking Financial Company and is primarily
engaged in holding shares in its group companies in India. The Investment Company is a single
segment entity as envisaged in Ind AS-108 on "Operating Segments”.

. Figures for quarter ended 31st December, 2020 are the balancing figures between unaudited
figures for the six months ended 30th September, 2019 and audited figures for the financial
vear ended 31st March, 2020.

e



10. Figures pertaining to the previous period/year have been rearranged/regrouped, wherever
considered necessary, to make them comparable with those of the current period.

By Order of the Board
For Williamson Magor & Co. Limited

Q.

Date: 11" February, 2021 C {(Harishchandra Manekial Parekh)
Place: Kolkata Director
DIN- 00026530




